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ndicators
H-1 The yield on the UST10Y declined further to 4.32% (Prev: 4.35%) on Thursday, reaching

Commodities its lowest level in around two weeks, as easing tensions in the Middle East supported
WTI Oil Price (USD/Barrel) 94.81 95.08 -0.3% 63.6% sentiment after investors awaited Iran’s response to a US proposal aimed at gradually
Natural Gas (USD/mmbtu) 2.77 273 14%  -303% reopening regional trade routes and easing restrictions on lIranian ports. This also
Coal NEWC (USD/MT) 132.20 132.05 0.1% 24.0%

pushed oil prices lower to around USD82/bbl (Prev: USD84/bbl), helping reduce

Gold (USD/Ounce) 4,685.80 469136 -0.1% 8.0% . ) . ) . .
Nickel LME (USD/MT) 1914300 19.199.00 -03% 15.0% inflation concerns. At the same time, markets continued to price in a higher-for-longer
CPO (MYR/MT) 4600.00 462350 -0.5% 16.6% Fed outlook, with expectations for rates to remain unchanged through year-end, while
Rice (USD/cwt) 11.67 11.82 -1.3% 21.6% the probability of a 25 bps rate cut in Sep-Oct ‘26 remained limited at around 20%.
Currency Global bond markets were mostly lower, with yields declining in India10Y (-2.00 bps),
Dollar Index 98.07 98.02 0.0% -0.2% Japan10Y (-2.30 bps), and South KorealOY (-4.60 bps). In contrast, yields rose in
USD/IDR 1734200 17,389.00  -03% 3.9% Germany10Y (+1.80 bps), UK10Y (+2.90 bps), and Brazil10Y (+5.80 bps). Looking ahead,
EUR/IDR 20,401.15  20,433.05 -0.2% 4.3% . . . . .
investors will continue to monitor geopolitical developments and the release of the US
GBP/IDR 23,611.88  23,694.13 -0.3% 5.4% . . .
JPY/IDR 110.88 11147 -05% 21% jobs report as key drivers of market direction.
CNY/IDR 2,549.28 2,551.26  -0.1% 6.8%
Global Stock Market Indices Domestic financial markets improved, tracking easing global geopolitical tensions. In
Dow Jones Average 49,596.97 4991059 -0.6% 2.5% line with this, the Rupiah strengthened slightly to [IDR17,362/USD (Prev:
Nasdaq 2580620 2583894 -01%  10.2% IDR17,405/USD) and bond prices rebounded with ICBI rising to 438.85 (Prev: 435.83)
E‘?LSZ i%% 1;2%;; 1;3’13:;2 _?ng gj:f and ISIX to 403.40 (Prev: 401.32). Against this backdrop, yields moved lower across the
" o 0 . . (] B (]
| N5Y (-19.2 , foll N1Y (-9. , SUN10Y (-8.92 3
Shanghai SE 438335 436236 0.5% 5.4% curve, led by SUN5Y (-19.20 bps), followed by SU (-9.83 bps), SUNT0Y (-8.92 bps)
Nikkei 225 62833.84 59513.12 56% 24.4% SUN15Y (-3.33 bps), and SUN3QY (-2.33 bps). In the benchmark SBSN series, PBS030
VIX 17.08 1739 -1.8% 19.2% declined by -17.97 bps, while AAA corporate bond yields also fell, led by the 1Y tenor
Indonesia Stock Market Indices (-25.52 bps) and 5Y (-15.49 bps), followed by 3Y (-2.41 bps) and 2Y (-2.38 bps).
il 7,174.32 7,092.47 12%  -17.0% Meanwhile, in the equity market, the JCI rose by +1.15% to 7,174.32 (Prev: 7,092.47).
IDX 30 388.84 380.75 21%  -11.1% Looking ahead, investors will continue to monitor geopolitical developments, alongside
0, _ 0,
LQ45 69379 682.76 16% 18.0% the upcoming release of Indonesia’s FX Reserves and Car Sales data, as key drivers of
Ji 472.51 470.69 04% -183% et directi
IDX SMC Comp 46604 46634 01%  -7.4% market direction.
10 Year Government Bond Yields (%)
us 439 435 0.9% 6.4% We anticipate a marginal decrease in the 10Y SUN yield today (8 May '26), projecting
EU 3.00 3.00 0.1% 5.2% it to range between 6.47% and 6.67%.
England 4.95 4.94 0.2% 10.5%
Japan 247 250  -1.4% 19.9% GLOBAL NEWS HIGHLIGHT
China 1.76 176 -02% -5.2% . German Factory Orders in Mar 26 increased to 5.00% MoM (Cons: 1.00%
0, 0
P Morg?n EMBI I'ndex 1.039.63 1.039.93 0.0% 2.1% MoM, Prev: 1.40% MoM). (Source: German Destatis)
Indonesia SBN Yields (%) o GB S&P Global Construction PMI in Apr ‘26 declined to 39.70 (Cons: 45.80,
1 Year 6.19 626 -1.1% 33.4%
2 Year 6.18 627  -15% 26.2% Prev: 45.60). (Source: S&P Global)
5 Year 6.47 669 -32%  17.3% . US Initial Jobless Claims increased to 200K (Cons: 205K, Prev: 190K). (Source:
10 Year 6.58 671  -1.9% 8.8% Us DL)
30 Year 6.87 689 -0.3% 2.8%
Indonesia CDS 5 Yea 83.89 8591  -2.4% 21.8%
! sar ° ° DOMESTIC NEWS HIGHLIGHT
Corporate Bond Yields AAA Rated (%)
1 Year 6.57 6.56 0.2% 29.9% . Pefindo has assigned its idA- rating with a stable outlook to PT Bank Sahabat
2 Year 6.58 660 -02%  23.2% Sampoerna (Bank Sampoerna). (Source : Pefindo)
3 Year 671 672 -0.1% 19.5% . Fitch Ratings Indonesia has published PT Danantara Investment
5 6.96 697 -0.1% 15.6%
ear ° N Management's (DIM, AAA(idn)/Stable) ‘AAA(idn)' rating on its second
ICBI 43584 43596 0.0% 1.0% subordinated debt programme of up to IDR50 tn. (Source : Fitch)
IndoBex -Govt 425.54 425.65 0.0% -1.1%

IndoBex-Corp. 511.14 51147  -0.1% 0.1% RECOMMENDATION

FR0090, PBS030, FRO101
Indonesia InterBank Money Market (%)
RP INDONIA 4.10 446 -81% -0.4%

** Source: Bloomberg

ECONOMIC CALENDAR

TIME COUNTRY ACTUAL FORECAST PREVIOUS REVISE
FRIDAY MAY 8, 2026

10:00 IDR Fx Reserves (USD) (Apr) 148.208

13:00 EUR German Trade Balance (Mar) 17.80B 19.80B

13:00 GBP Halifax House Price Index (MoM) (Apr) 0.00% -0.50%
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Fig 1. Crude Oil (USD/barrel) & Gold Price (USD/Ounce)
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Fig 3. JCl Index (Index) & Yield SUN 10Y (%
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Fig 5. Indonesia's SUN Yield (%)
8.00 -

7.00 -

SUN 1Y SuN2Y
SUN 10¥ SUN30Y
4.00 -
3.00 T T T .
08-May-25 08-Aug-25 08-Nov-25 08-Feb-26 08-May-26

Source: Bloomberg, KBVS Research - treated (2025)

Fig 2. USD Index (Index) & USD-IDR (Rp/USD)
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Fig 4.Yield Spread Indo 10Yr - US10Yr (bps)
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Fig 6. Indonesia's Corporate Bond Yield Rated AAA (%)
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Curve SUN (%), as 07 May 26
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Economic Indicators

United States
Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
Euro Area

Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
United Kingdom
Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
Japan

Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate
S&P Credit Rating
China

Policy Interest Rate
Economic Growth
Inflation Rate
Unemployment Rate

S&P Credit Rating

%
%, yoy
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%
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%
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%, yoy

%
Rating

%
%, yoy
%, yoy

%
Rating

%
%, yoy
%, yoy

%
Rating

%
%, yoy
%, yoy

%
Rating

17-Mar-26
4Q25
Feb '26
Mar '26

18-Mar-26
4Q25
Mar '26
Feb '26

11-Jul-25

7-Mar-26
4Q25
Feb '26
Jan '25

27-May-25

2-Mar-26
4Q25
Feb '26
Feb '26

20-Mar-26
4Q25
Feb '26
Feb '26
7-Aug-25

3.75
2.0
24
43

AA+

2.15
1.2
2.5
6.2

AA+

3.75
1.0
3.0
5.2
AA

0.75
0.1
13
2.6

AA+

3.00
45
13
53
A+

3.75
2.3
24
44

AA+

2.15
14
1.9
6.1

AA+

3.75
13
3.0
5.2
AA

0.75
0.6
15
2.7

3.00
4.8
0.2
5.2

Sources : Trading Economics, KBVS Research - treated (2026)
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Economic Indicators
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Sources : Trading Economics, KBVS Research - treated (2026)
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Disclaimer

This report is prepared by PT KB Valbury Sekuritas, a member of the Indonesia Stock Exchange, or its subsidiaries or its affiliates
("KBVS"). All the material presented in this report is under copyright to KBVS. None of the parts of this material, nor its contents, may
be copied, photocopied, or duplicated in any form or by any means or altered in any way, or transmitted to, or distributed to any

Fikri C Permana other party without the prior written consent of KBVS.

The research presented in this report is based on the information obtained by KBVS from sources believed to be reliable, however
KBVS do not make representations as to their accuracy, completeness or correctness. KBVS accepts no liability for any direct, indirect
and/or consequential loss (including any claims for loss of profit) arising from the use of the material presented in this report and
further communication given or relied in relation to this document. The material in this report is not to be construed as an offer or a
solicitation of an offer to buy or sell any securities or financial products. This report is not to be relied upon in substitution for the
exercise of independent judgement. Past performance and no representation or warranty, express or implied, is made regarding
future performance. Information, valuations, opinions, forecasts and estimates contained in this report reflects a judgement at its

Akhmad Nurcahyadi original date of publication by KBVS and are subject to change without notice, its accuracy is not guaranteed or it may be incomplete.

The Research Analyst(s) primarily responsible for the content of this research report, in part or as a whole, certifies that the views
about the companies and their securities expressed in this report accurately reflect his/her personal views. The Analyst also certifies
that no part of his/her compensation was, is or will related to specific recommendation views expressed in this report. It also certifies
that the views and recommendations expressed in this report do not and will not take into account client circumstances, objectives,
needs and no intentions involved as a use for recommendations for sale or buy any securities or financial instruments.
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