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ECONOMIC CALENDAR 
(22 TO 28 FEB 2024)

Sources : Investing and KBVS Research-treated (2024)



US Inflation Rate
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US Inflation Rate
(JAN ‘24)

2024

Jul Aug. Sep. Oct. Nov. Dec. Jan Jan' 24

All items 0.2 0.5 0.4 0.1 0.2 0.2 0.3 3.1

  Food 0.2 0.2 0.2 0.3 0.2 0.2 0.4 2.6

    Food at home 0.2 0.2 0.1 0.3 0.0 0.1 0.4 1.2

    Food away from home(1) 0.2 0.3 0.4 0.4 0.4 0.3 0.5 5.1

  Energy 0 4.4 1.2 -2.1 -1.6 -0.2 -0.9 -4.6

    Energy commodities -0.1 8.3 1.8 -4.3 -3.8 -0.7 -3.2 -6.9

      Gasoline (all types) -0.2 8.3 1.6 -4.3 -4.0 -0.6 -3.3 -6.4

      Fuel oil 2.1 11.2 6.4 -6.4 -1.1 -3.3 -4.5 -14.2

    Energy services 0.1 0.1 0.3 0.4 1.0 0.3 1.4 -2.0

      Electricity -0.4 0.2 0.8 0.4 1.0 0.6 1.2 3.8

      Utility (piped) gas service 1.5 -0.3 -1.4 0.3 1.2 -0.6 2.0 -17.8

  All items less food and energy 0.2 0.2 0.3 0.2 0.3 0.3 0.4 3.9

    Commodities less food and energy commodities -0.3 -0.2 -0.2 0.0 -0.2 -0.1 -0.3 -0.3

      New vehicles 0 0.2 0.2 -0.1 0.0 0.2 0.0 0.7

      Used cars and trucks -1.5 -1.9 -1.8 -0.4 1.4 0.6 -3.4 -3.5

      Apparel 0.1 0.2 -0.3 0.0 -0.6 0.0 -0.7 0.1

       Medical care commodities(1) 0.5 0.6 -0.3 0.4 0.5 -0.1 -0.6 3.0

    Services less energy services 0.4 0.4 0.5 0.3 0.5 0.4 0.7 5.4

      Shelter 0.5 0.3 0.6 0.3 0.4 0.4 0.6 6.0

      Transportation services 0.8 1.6 0.7 0.9 1.0 0.1 1.0 9.5

      Medical care services -0.3 0 0.2 0.2 0.5 0.5 0.7 0.6

Unadjusted 

change (%, YoY)

Seasonally adjusted changes (% MoM)

2023Items

Source : US BLS (2024), treated



US Risk of Inflation

4

Source : US National Association of Realtors (2024)

US Existing Home Sales

US S&P Global Manufacturing PMI

US Weekly Initial Jobless Claims

Source : US Department of Labor (2024)

Source : Markit (2024)

US Durable Good Order

Source : US Census Bureau (2024)



The Movement of UST Yields
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Sources : Bloomberg and KBVS Research-treated (2024)

YIELD UST2Y VS UST10Y

Source : CME Group (2024)

Sources : Bloomberg and KBVS Research-treated (2024)

FED PROBABILITIES
(AS OF 28 FEB ’24)

• UST2Y yield experienced an increase of +8.95 bps on a 
weekly basis, +33.40 bps MoM and +43.30 bps Ytd (as of 
28 Feb), but decreased by -13.29 bps YoY.

• UST10Y yield increased +1.80 bps on a weekly basis, 
+15.41 bps MoM, +41.23 bps Ytd (as of 18 Feb) and 
+37.14 bps YoY.

• As a consequences, UST10Y-UST2Y yield spreads also 
increased by +50.43 bps, but decreased by -7.15 bps on 
a weekly basis, -17.99 bps MoM and -2.07 bps ytd (as of 
28 Feb).

DEVELOPMENT OF YIELD UST SINCE 1 FEB
(AS OF 28 FEB ‘24)



The Movement SUN Yields
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Sources : Bloomberg and KBVS Research-treated (2024) Sources : Bloomberg and KBVS Research-treated (2024)

Source : Bloomberg and KBVS Research-treated (2024)

YIELD SUN2Y VS SUN10Y DEVELOPMENT OF YIELD SUN SINCE 1 FEB
(AS OF 28 FEB ‘24)

YIELD SPREAD SUN10Y-UST10Y
• SUN2Y yield increased 0.50 bps on a weekly basis, but 

decreased by -6.70 bps MoM, -20.20 bps ytd (as of 28 
Feb) and -26.20 bps YoY.

• SUN10Y yield increased 12.50 bps ytd (as of 28 Feb), but 
decreased -2.50 bps on weekly basis, -5.10 bps MoM 
and -149.00 bps YoY.

• SUN10Y-SUN2Y Yield spreads increased +1.60 bps MoM 
and +32.70 bps ytd (as of 28 Feb), but decreased -3.00 
bps weekly and -3.60 bps YoY.



Capital Flow in Indonesia’s Portfolio
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Sources : Bloomberg and KBVS Research-treated (2024)

Sources : DJPPR and KBVS Research-treated (2024)Sources : Bloomberg and KBVS Research-treated (2024)

Sources : DJPPR and KBVS Research-treated (2024)

DEVELOPMENT OF DXY and USDIDR OWNERSHIP OF TRADABLE SBN
(AS OF 28 FEB ‘24)

CHANGE IN OWNERSHIP of TRADABLE SBN
SINCE 29 DEC ’23

(AS OF 28 FEB ‘24)

CAPITAL FLOW IN SBN and JCI
SINCE 29 JAN ‘24

(IDR tn)(IDR tn)

(IDR tn)



The Results of The Latest SBSN & SUN Auction, on 27 Feb '24.
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Date
Total Incoming 
Bids (IDR bn)

Total Awarded 
(IDR bn)

SPN12240529 FR0098 FR0097 FR0100 FR0101 FR0102 SPN12250213

12- Feb - 24 61,040 24,000 6.40% 6.77% 6.85% 6.60% 6.51% 6.93% 6.47%

SUN Auction Result On 27 Feb ‘24

Date
Total Incoming 
Bids (IDR bn)

Total Awarded 
(IDR bn) SPNS05082024 PBSG001 PBS030 PBS038 PBS032 PBS004 SPNS18112024

20 -Feb - 24 19,882 12,000 6.37% 6.58% 6.46% 6.99% 6.53% 6.68% 6.39%

SBSN Auction Result On 20 Feb ‘24



Yield Curve SUN
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Sources : Bloomberg and KBVS Research-treated (2023)

YIELD CURVE
(AS OF 28 FEB ’24)



Bonds Data, as of 28 Feb ‘24
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This Week's Economic Calendar
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ECONOMIC CALENDAR 
(29 FEB TO 6 MAR 2024)

Sources : Investing and KBVS Research-treated (2024)
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